





CFS ARGENTINA S.A.
Statement of Cash Flows for the year ended March 31, 2022

ARS Actuals

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Cash Flow from Operating Activities

Loss before Tax

Adjustment for:

Depreciation and Amortization Expense

Impact of hyperinflation

Operating Profit before working capital changes
Adjustment for:

Increase/(Decrease) in Non Financial Liabilities
Increase/(Decrease) in Financial Liabilities
(Increase)/Decrease in Non Financial Assets
(Increase)/Decrease in Financial Assets

Cash generated from operations

Taxes Paid (Net)

Net Cash Flow from/(used in) Operating activities

Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment and Intangible Assets

Net Cash Flow from/(used in) Investing Activities

Cash Flow from Financing Activities

Proceeds from Issue of Equity Share Capital

Net Cash Flow from Financing Activities

Net Increase / (Decrease) in Cash & Cash Equivalents
Cash & Cash Equivalents -Opening Balance

Cash & Cash Equivalents -Closing Balance

Note :

(82,81,145)

(1,24,60,659)

1,09,864 5,329
(43,08,905) 17,30,485
(1,24,80,186) (1,07,24,845)

1,47,899 82,655
9,86,74,652 4,57,70,696
(5,84.03,556) (2,33,15,452)
(1,72,65.878) (92,10,516)
2,31,53,117 26,02,538
1,06,72,931 26,02,538

(18,40,960) ;
(18,40,960) ;
- 19,36,750
- 19,36,750
88,31,971 45,39,288
93,07,865 47,68,578
1,81,39,835 93,07,866

(a) The above Statement of Cash Flows have been prepared under the "Indirect Method" as set out in the Indian Accounting

Standard (Ind AS 7) - Statement of Cash Flows

(b) Cash & cash equivalents comprise of:

Particulars As at As at
March 31, 2022 March 31, 2021

Balances with banks in current accounts 1,81,39,835 93,07,865

Cash & cash equivalents in the Statement of Cash Flows 1,81,39,835 93,07,865

(¢) The accompanying notes 1 to 16 form an integral part of the Financial Statements.

For and on beh%;&vpf CFS Argentina S.A.
™

ian}pd1 Parab -

Authorised Signatory
Mumbai, May 12, 2022







CFS ARGENTINA S.A.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

1 Significant Accounting Policies
A.  Company Overview:

CFS Argentina 8 A ("the Company") 1s engaged i manufacturing and marketmg of anttoxidant formulations for biodiese!
producers. The Company is domiciled in Argentina having s registered office at Avenue Gaona No 2007 iy the town of Ramos
Mejia, l.a Matanza, Province of Buenos Awres, Argentina The Company is a step Jown subsidiany ol CFS Do Bras. [ndustia,
Comercro, Importacao, E Exportacao De Aditivos Almenticios. Lida which m turn 15 0 whotv owned subsidiany of Camlin Fine
Sciences Limited ("Parent”), a histed company in India

B. Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as
notified by Minstry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 to be read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Amendment Rules,
2016, The Company’s Financial Statements for the period ended December 31, 2022 comprises of the Balance Sheet, Statement
of Profit and Loss, Statement of Cash Flows, Statement of Changes i Equity and Notes to Financial Statements These financial
statements are prepated for the purpose of consolidation i the Parent Company's Consohdated Financial Statements

Current versus non-current classification:

All assets and liabilities have been classitied as current or non-current as per the Compa normal operating cycle and other
criteria set out in the Schedule [II to the Companies Act, 2013, Based on the nature of products and the time taken between
acquisition of assets for processing and their realization in cash and cash equivalent, the Company has ascertained its operating
cycle as twelve months for the purpose of the classification of assets and liabilities into current and non-current

Functional and Presentation Currency
The financial statements are presented in Argentinian Peso, which is the functional currency of the Company

a. Basis of Measurement
The Ind AS Financial Statements have been prepared on a pomng concern basis usima instorical cost convention and on averual
method of accounting, except for
- certain financial assets and Liabilities, including financial struments which have been measured at fair value
- since the economy of Argentina ts under hypermflation, the financial statements are stated 1 terms of the measurig unit at the
end of the reporting period

b. Key Accounting Estimates and Judgements:

The preparation of financial statements requires management to make judgments, estimates and assumptions m the application
of accounting policies that affect the reported amounts of assets, liabilities, income and expenses Actual results may differ from
these estimates The Management believes that the estimates used i preparation of the financial statements are prudent and
reasonable Continuous evaluation is done on the estimation and judgments based on historical experience and other factors,
nchuding expectations of future events that are believed to be reasonable Revisions to accounting estimates are revopnised
prospectively [nformation about critical judgments i applying accounting policies. as well us estimutes and assumptions that
have the most significant effect to the carrying amounts of assets and habihties. are included m the following notes

(i)  Determination of the estimated useful lives of property, plant and equipment

(ii)  Recognition and measurement of provisions and contingencies, key assumptions about the likelthood and magnitude of an
outflow of resources

(iii)  Iair value of financial instruments and applicable discount rate

(iv) Recognition of deferred tax assets.

[ Measurement of fair values
The Company’s accounting policies and disclosures require the financial mstruments to be measured at fair values

The Company has an established control framework with respect to measurement of fair values The Company ases valuation
techniques that are appropriate m the circumstances and for whieh suflicient data are avalable 1o measure fan value
maxumizing the use of refevant observable inputs and mimmizing the use of unobservable mputs The munagement repularly
reviews significant unobservable mputs and valuation adjustments If third party information such as broker quotes o1 piicing
services, 1s used to measure fair values, then the management assesses the evidence obtained trom the third parties to support
the conclustons that such valuations meet the requirements of Ind AS, ineluding the level in the twir value hierarchy in which
such valuations should be classified v

Fair values are categorised into ditferent levels in a fair value hierarchy based on the inputs used 1 the valuation techniques as
follows

Level I quoted prices (unadjusted) in active markets for identical assets and habilites

Level 2 nputs other than quoted prices included 1n Level 1 that are odservable for the asset or ludnlen. eother diectly (e as
prices) or indirectly (i e derved from prices)

Level 3 mputs for the asset or hability thut are not based on observable market duta (anobservable Nputs)

If the mputs used to measure the fair value of an asset or a liability fall into ditferent levels of the fair value hierarchy, then the
fair value measurement is categorised in 1ts entirety in the same level of the fair vulue hierarchy as the lowest level input that is
significant to the entire measurement

The Company recognises transfers between levels of the fair value hicrarchy at the end of the reporting period during which the
change has occurred



CFS ARGENTINA S.A.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

C.  Recent Accounting Developments

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time On March 23, 2022, MCA vide Companies (Indian
Accounting Standards) Amendment Rules, 2022 amended Companies (Indian Accountmg Standards) Rules as helow

Ind AS 16 - Property, Plant and Equipment

The amendment clarifies that excess of net sale pracecds of items produced over the cost of testing, 1f any, shall not be
recognised in the profit or loss but deducted from the directly attributable costs considered as pait of cost of item of property,
plant and equipment The effective date for adoption of this amendment is annual periods begmning on or after April 1, 2022
The Company has evaluated the amendment and there is no impact of the amendment on the financial statements

Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets

The amendment specifies that the “cost of fultilling™ a contract comprnses the “costs that re.ate duectly to the contract” Costs
that relate directly to a contract can either be incremental costs of fulfilling that contiact texamples would be direct fabour,
materials) or an allocation of other costs that relate directly to fulfilimg contracts tan example would he the allocation of the
depreciation charge for an item of property, plant and equipment used in fillilimg the contract The effecnve date for adoption
2 The Company has evactisted the amendrient and the

of this amendment 1s annual periods beginnmg on or atter Apnl 1.7
impact of the amendment is not expected 10 be material

D. Significant Accounting Policies

(i)

(iii)

(i)

Property, Plant & Equipment

Recognition and Mcasurement

Property. plant and equipment is initially measured at cost net of tax credit availed less accumulated depreciation and
accumulated impairment losses, 1f any The cost of an item of property, plant and equipment comprises

its purchase price. including import duties and non-retundable purchase taxes, after deductig trade discounts and rebates

any costs directly atiributable to bringing the asset to the location and condition necessary for 1t to be capabie of operating in the
manner intended by management

If significant pans of an item ol property, plant and equipment have different useful lives, then they are accounted for as
separate items (major components) ofpropeny, plan! and equipment

Subsequent expenditure 1s capitalised only 1f it 1s probable that future economic benefits associated with the expenditure will
flow to the Company and the cost of the item can be measured rehably

When significant parts of Property, Plant and Equipment are required to be reptaced, the Company derecogmses the replaced
part and recognises the new part with its own associated useful hife and 1t 1s depreciated accordingly

Depreciation
Depreciable amount for property, plant and equipment is the cost of property. plart and cqupment wss 12 estimated resid
value

Depreciation 1s provided on Straight Line Method over the estimated useful Lives of the property. plant and equipment on pro
rata basis

The estumated useful lives, residual values and depreciation methods are reviewed by the management at each reporting date
and adjusted 1t appropriate

Disposal or Retirement

Property, plant and equipment are derecognised either on disposal or when no economic benelits are expected from its use The
gain or loss ansing from disposal of property. plant and cquipment are determined by companng the procecds trom disposal
with the carrymg amount of property, plant and equipment and recognised i the State nent of Profit and Loss in the vear of
oceurrence

Capital Work In Progress

Capital work 1 progress includes the acquisition/commissioning cost of assets under expansion/acquisition and pending
commissioning. Expenditure of revenue nature reiated 10 such acquisition/expansion is also treated as cupital work m progress
and capitalized along with the asset

Impairment of non-financial assets

At the end of each reporting period, the Company reviews the carrying amounts ol its tangible and intangible assets to determine
whether there 15 any indication that the assets have suffered an impairment loss If any such mdication exists, the recoverable
amount of the asset is estimated in order 1o determine the extent of impairment loss (1f anv)

If the recoverable amount of asset 15 estimated to be less than its

rrying amount. the carnying amount oi the ussel s reduced to
its recoverable amount. An impairment foss 1s recognised as an expenses 1n the Statement o1 Profit and Loss

When an impairment loss subsequently reverses, the carrying amount of an asset 15 increased to the revised estimate of 1is
recoverable amount. so that the increased carrying amount does not cxceed the cairying wmount that would have been
determined had no impairment loss been recognised for the asset in prior years A reversal of an impairment foss 1s recognised
immedhately in the Statement of Profit and Loss

Financial Instruments
A financial instrument is any contract that gives tise to financial asset of one entity and financiar ambiy or equits nstrument of
another entity

Financial Assets
Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument

Initial recognition and measurement

All financial assets are recogmized at fair value on mitial recogmtion, except for trade receivables which are imtially measured at
transaction price ‘Transaction costs that are directly attributable to the acquisition of financial assets, which are not at fair value
through profit o1 loss, are added to the fair value on initial recognition



CFS ARGENTINA S.A.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

(i)

(iii)

(iv)

v)

i)

(vii)

(vili)

M)

(i)

Subsequent measurement and classification

For the purpose of subsequent measurement, the financial assets are classified imto three categones
Financial assets at amortised cost

Financial assets at fair value through Other Comprehensive Income (FVTOCH

Financial assets at farr value through profit or foss (F\TPL)

on the basis of its bustness model for managing the financial assets

Financial assets at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective 1s to hold
assets for collecting contractual cash flows and the contractual terms of the asset give risc on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding

After mitial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate
(EIR) method, less impairment, if any. The EIR amortisation is included in finance income 1n the Statement of Profit and Loss
The losses arising from impatrment are recognised in the Statement of Profit and Loss

Financial asset at Fair Value through other comprehensive income (FVTOCT)

A financial asset 1s measured at fair value through other comprehensive income (FVTOCD it 1t 1s hetd within a business model
whose objective 15 achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely pavments of principal and interest on the principal
amount outstanding

Debt instruments included within the FVTOC) category are measured mitially as well as at each reporting date at fair value Fair
value movements are recognized in the other comprehensive income (OCH

Interest income measured using the EIR method and impairment losses.  any are recognised mothe Statement of Protit and
Loss On derecognition, cumulative gain or loss previously recogmised 1n OCIs reclassified from the equity o other income” in
the Statement of Profit and Loss

Financial Asset at Fair Value through profit or loss (FYPTL)

A financizl asset which are not classified m any of the above categonries are measured at FVTPL Such financial assets are
measured at fair value with all changes in fair value, including nterest income and dividend mcome it any. recogmsed as “other
income’ i the Statement of Profit and Loss

Financial Assets as Equity Investments
All equity instruments other than investment in subsidiaries and associate are imtially measured at fair value: the Company may,
on imtial recognition, 1rrevocably efect to measure the same either at FVOCI or FYTPL..

The Company makes such election on an instrument-by-instrument basis. A fair value change on an equity mstrument is
recognised as other income in the Statement of Profit and Loss unless the Company has clected to measure such instrument at
FVOCI Fair value changes excluding dividends, on an equity instrument measured at FVOCT are recogmsed i OCI Amounts
recogmised in OCI are not subsequently reclassified to the Statement of Profit and Loss Dividend mcome on the investments in
equity instruments are recogmsed as “other income’ in the Statement of Profit and Loss

Derecognition

A financial asset (or, where applicable. a part of a financial asset or part of a group of simular financal assets) 1s derecognised
{1 c. removed from the Company’s balance sheet) when

The nghts to recerve cash flows from the asset have expired, o

The Company has transferred its nights 1o receive vash flows from the asset and either (1) the Company has transterred
substantially all the risks and rewards of the asset, or {b) the Company has neither transferred nos retuned substantiallv all the
1isks and rewards of the asset, but has transierred control of the asset

Impairment of Financial Assets
The Company applies “Sunplified Approach’ for measurement and recognition of impunrment joss on the following lnancial
assets and credit exposure

Financial assets that are debt instruments and are measured at amortised cost ¢ g loans. deposits and bank balance

Trade receivables

The application of simplified approach does not require the Company to track changes in credit nisk Rather, 1t recognises
impairment loss allowance based on lifetime expected credit foss at each reporting date, rrght from ns nitial recognition

Financial Liabilities

Classification
The Company classifies all financial liabtlities as subsequently measured at amortised cost

Initial recognition and measurement
All financial ligbilities are recognised initially at fair value and, in case of loans and borrowings and payables. net of directly
attributable transaction costs



CFS ARGENTINA S.A.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

(iii)

(iv)

1.

g
(i)

(ii)

(iii)

Loans and Borrowings

After imitial recognition, interest-bearing loans and borrowings are subscquently measured at amortised cost using the Etfective
Interest Rate (EIR) method Amortsed cost is calculated by taking into account any discount or premium on aequisition and
transactions costs The EIR amortisation is included as finance costs i the Statement of Profit and Loss Gams and losses are
recognised in Statement of Profit and Loss when the liubilities are derecognised

Derecognition

A financial liability 1s derecognized when the obligation under the hability 1s discharged or cancelled or expires When an
existing financial habtlity 1s replaced by another from the same lender on substantially different terms. o1 the 1erms of an existing
liability are substantially modified, such an exchange or modification s treated as the derecognition of the oniginal habihity and
the recognition of a new liabihty. The difference in the respective carrying amounts is recognised i the Statement of Profit and
Loss

Offsctting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported :n the Balance Sheet o th
enforceable jegal right to offset the recognised amounts and there 1s an intenton (o settie on a net basis ur o realize the assets
and settie the habilities stmultaneously

ere iy d currently

Incremental costs directly attributable to the issue of ordinary equity shares, are recognised as a deduction from equity

Inventories
Inventories are valued at lower of cost and net realizable value. Costs are computed on weighted average basis and are net of
GST credits

Raw materials, packing materials and stores: Cost includes cost of purchase and other costs ncurred in bringing the
inventories to the present location and condition

Finished Goods and Work in Progress: In case of manufactured mventories and work 1n progress. cost includes all costs of
purchase, an appropriate share of production overheads based on the normal operating cupacity und other vcosts incurred 1n
bringing the inventories to the present location and condition

Net Realizable Value: Net realizable value 1s the estimated selling price in the ordinary course of business, less the estmated
costs of completion and the estimated costs necessary to make the sale

Cash and Cash Equivalents
Cash and cash equivalents i the balance sheet compnise cash at bank and on hand and short term deposits with an ongimal
maturity of three months or less, which are subject 10 an msignificant risk of changes in value

For the purpose of the statement of cash flow, cash and cash equivalents consists ol vash and short tern deposits as defined
above, net of outstunding bank overdrafls as they are considered an

nregral part of the Company's cash manayement

Provisions, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources will be required to settle the obligation and a reliable estimate can be made. The expense
relating to a provision is presented 1n the statement of profit and loss net of any reimbursement

If the cffect of time value of money is material, provisions are discounted using & current pre tax rate that retlects, when
appropriate, the risks specific to the lability. When discounting is used, the increase in the provision due 1o the passage of ime
1s recogmsed as o finance cost

Contingent Liabilities

Contingent liabihuies are disclosed when there is a possible obligation arising from past events. the existence of which will be
canfinned only by the occurrence or non-occurrence of one or more uncertan future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount cannot be made

Contingent Assets
Contingent Assets are not recognised in the financial statements Contingent Asscts 1f any. are disclosed m the notes to the
tinancial statements

Revenue Recognition
Revenue ts recogmised upon transter of control of promised products to customers 1 an amoant il seflects consideratior the

Company expects to receive in exchange tor these products

The specific recognition criteria deseribed below must also be met before revenue is 1ecognised



CFS ARGENTINA S.A.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

(i)

(ii)

(i

(i)

Sale of Goods
Revenue from the domestic sales are recognised net of returns and allowances, uade discounts and volume rebates upon
dehvery which is when the control of the koods passes to the Customer and performance obligation ts met at & pomtin time

Revenue from the export sales are recogmised net of returns and allowances, trade discounts and volume rebates upon delivery.
usually on the basis of dates of bill of lading which is when the control of the goods passes to the Customer and performance
obligation 1s met at a point in time

Sale of services
Revenue is recognised from rendering of services when the performance obligation is satisfied and the services are rendered in
accordance with the terms of customer contracts

Employee Benefits

Liabilities for wages, salaries, bonus and medical benefits including non-monetary benelits that are expevted o be settled wholly
within twelve months atter the end of the period in which the employees render the refated service aie recogmsed i respeet of
employees’ service up to the end of the reporting period and are measured at the amounts expected o o naeied when the
liabilities are settled The ltabilities are presented as current employee benelit obhgations e buiance snecs

Foreign Currency Transactions / Translations
Transactions in foreign currencies are initially recorded at the functional eurrency spot rute of exchange prevailing on the date of
transaction

Monetary assets and habilities denominated in foreign currencies and remaining unsettled at the reporting date are translated
into the functional currency at the exchange rate prevaifing on the reporting date

Non- monetary items that are measured based on historical costin a forergn curiencs are nol transiated

Exchange differences arising on settlement of transactions o1 translation of monetary assets and habihues at rates different from
those at which they were translated on initial recogmtion during the period or i the previous financial statements are recognised
in the Statement of Profit and Loss i the year

Income Tax

Income tax expense comprises current and deferred tax. It 1s recognised in the Statement of Profit and Loss cxcept to the extent
that it relates to items recognised directly in equity or in other comprehensive income, in which case. the tax ts also recognized
directly i equity or other comprehensive income, respectively

Current Tax

Current tax is Jdetermined as the amount of tax payable or recoverable in respect of taxable income or loss tor the year and any
adjustment to the tax payable in respect of previous years Itis measured using tax rates that are enacted or substanuvely enacted
at the reporting date

Current tax assets and hiabilities are offset only if, the Company
a) has a legally enforceable night to set off the recognised amounts, and

b) Intends either to setile on a net basis, or to realise the asset and settle the liability simultaneously

Deferred Tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and habilites for financial
reporting purposes and amounts used for taxation purposes

Deferred tax habilities are recogrised for all taxable temporary ditterences Deterred 1ax assels are amounts of neome Lives in
BEAY

future pertods i respeet of deducetible temporary differences. unused s fosses. and unused dun cred s 1o e et
probable that future taxable profits will be avarlable against which they can be used Deterred v assets are reviewed at cach
reporting date and are reduced to the extent that 1tis no longer probable that sutticient taxable proni will be avarlubie 10 allow
the benefit of part or all of the deferred tax asset to be utilised

Deterred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax
rates enacted or substantively enacted at the reporting date.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that 1t has become probable
that future taxable profits will be available against which they can be recovered

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company
expects, at the reporting date, to recover or settle the carrying amount of tts assets and habihities

Deferred tax assets and liabilities are offset only if
a) The Company hus a legally enforceable right to set oft current tax assets against current tax Labilitics. and

b) The deferred tax assets and the deferred tax liabilities refate to mcome taxes levied by the same taxation authority on the
same taxable entity

Recognition of effects of inflation
The Company recognises the effect of inflation on the financial statements which cousists of

using mflation factors 1o restate non-monetary assets such as mventories, property. plant and vquwpment imcluding related costs
and expenses when such assets are consumed or depreciated

applymg miflation factors to restate capital stock, net mcome, retwmned carnings by the necessary omou o mamta n the
purchasing power equivalent in the currency of the country on the gates when such capital was contbuled of meome was
generated upto the reporting date

mclude the gain or loss in statement of profit and loss

The Company restates the financial information using the general price index of the country



CFS ARGENTINA S.A.

Notes To The Financial Statements For The Period Ended March 31, 2020

2 PROPERTY, PLANT AND EQUIPMENT

ARS Actuals

Particulars

Gross Block

Accumulated Depreciation

Net Block

As at April 1,
2019

Additions
during the
vear

Deletions /

Disposals

during the
period / vear

Other
Adjustments#

As at
March 31,
2020

Upto April
1,2019

Depreciation
charge for the
period

Adjustments on
deletions /
disposals during
the period / year

Other
Adjustments#

Upto
December
31,2019

As at
December
31,2019

As at
March 31,
2019

Freehold Land
LLeasehold Land
Lease Hold Improvement
Factory & Other Building
Site Development
Plant. Equipment & Machinery
Furniture & Fixtures
Vehicles
1:RP Hardware Cost
R&D Assets
Equipment & Furniture
Building,

18.40,960

1.14,

1.09.864

]Iqtal Property, Plant and Equipment

73,685 |

18,40,960

1,14,126

20,28.771

1,09.864 |

3,97,646

1521312 |

73,736

# Other adjustments relate to adjustments on account of hvpermtlation

ARS Actuals

Particulars

Gross Block

Accumulated Depreciation

Net Block

i
As at April 1,.
2020

Additions

Deletions /
Disposals

Other
Adjustments”

As at
March 31,
2021

Upto April
1,2018

Depreciation
for the year

Deletions /
Disposals

Other
Adjustmenlsa

Upto
March 31,
2021

As at
March 31,
2021

As at
March 31,
2020

Freehold Land
Lcaschold Land
I.case Hold Improvement
Factory & Other Building
Site Development
Plant. L:quipment & Muchinery
Furniture & Fixtures
Vehicles
ERP Hardware Cost
R&D Assets
Lquipment & Furniture
Building

Total Property, Plant and Equipment

81,123

(7,438)

73,685

5,329

(7,438)

73,736

# Other adjustments relate to adjustments on account of hyperinflation




CFS ARGENTINA S.A.

Notes To The Financial Statements IFor The Period Ended March 31, 2020

3 Inventories

ARS Actuals

Particulars As at As at
March 31,2022 March 31, 2021
Raw material and components
(1) in stock 8.97.227 16,68.542
(1) in transit - -
Work-in-progress 2.,45.677 2.67.780
Finished goods - 3.13,738
Stock in trade 2.2532.268 1,44,39.247
Stores and spares - -
2,36,75,172 1,66,89,308
4 Trade receivables
ARS Actuals
Particulars Asat As at
March 31,2022 March 31,2021
Unsceured, considered good 3,01.74.934 1.29,09.056
Less: Allowance for bad and doubtful debts - -
3,01,74,934 1,29,09,056
5 Cash and cash equivalents
ARS Actuals
Particulars As at As at
March 31, 2022 March 31, 2021
Balances with banks
in current accounts 1.81.39.835 93.07.865
1,81.39,835 93.07,865
6 Other current assets
ARS Actuals
Particulars Asat As at
March 31,2022 March 31, 2021
Balance with statutory / government authoritics 0.81.01.108 1.66.83.717

Others

6,81,01,408

1,066,83,717




7 Equity share capital

ARS Actuals

Particulars AS at Asa
March 31, 2022 March 31, 2021
Opening Balance 45.47.517 13.99.963
Issued during the year - 19.36.750
Impact of Restatement of capital on account of hyperinflation 13.34,365 12,10,804
58,81,883 45,47,517
8 Other Equity
ARS Actuals
As at As at

Particulars

March 31,2022

March 31, 2021

Balance in Statement of Profit and Loss

Opening Balance (1,54,58,969) (46,82,802)
Impact of Restatement of opening balance on account of hyperinflation (45.36.082) 16,84.492
Loss for the year (82.81,145) (1.24.60.659)
(2,82,76,196) (1,54,58,969)
9 Trade payables
ARS Actuals
Particulars As at As at
March 31, 2022 March 31, 2021
Trade payabics 16.33.96.782 6.61.12.841
16,33,96,782 6,61,12,841
10 Other current liabilities
ARS Actuals
Particulars As at As at
March 31, 2022 March 31, 2021
Tax payable 6.10,192 4,62.293
6,10,192 4,62,293

Y S




CFS ARGENTINA S.A,

Notes To The Financial Statements For The Period Ended March 31, 2020

11 Revenue from operations

ARS Actuals

For the year ended

For the year ended

Particulars March 31,2022 | March 31, 2021
Sale of products
Finished goods - -
Traded goods 10,47.79.941 4.11.97,746

10,47,79,941 4,11,97.,746
12 Other income
ARS Actuals
. For the year ended | For the year ended
Particulars i

March 31,2022

March 31, 2021

Miscellancous receipts

87.71.698

5.88.742

87,71,698

5,88,742

13 Cost of materials consumed

ARS Actuals

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Opening Stock of Raw Material
Add: Purchases of Raw Material
Less: Closing Stock of Raw Material

16,68.542 25.00,981
20,58,706 1.94,55.391

8.97.227 16.68,542
28,30,021 2,02,87,830

14 Changes in inventorics of finished goods, stock-in-trade and work in progress

ARS Actuals

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Opening Inventory
Finished goods
Stock-in-trade
Work in progress

Closing Inventory
Finished goods
Stock-in-trade
Work in progress

313738 7.24.824
1.44,39.247 15.48.672
2,67,780 2,53,997
1,50,20,765 25,27,497
- 3,13,738
22532268 1.44,39.247
2.45.677 2,67.780
2,27,77,945 1,50,20,765
(77,57,180) (1,24,93,268)




15 Employce benefit expense

ARS Actuals

Particulars For the year ended | For the year ended

March 31, 2022 March 31, 2021
Salarics and Wages T 018,599 54.97.999
10448599 54,97,999

16 Other expenses

ARS Actuals
Particulars For the year cnded | For the year ended

Mareh 31, 2022 March 31, 2021

Rates and Taxes 15.03.894 -

Insurance 43,676 -
Labour charges - 5.60.253
Advertisement and sales promotion 90.808 32,590
Transport and forwarding charges 13,59,523 5.06.526
Commission / discount / service charges on sales 10.75.269 4.88.019
Travelling and conveyance 7.63.371 1,05.810
l.egal & professional tees 2742311 1.05.873
LLoss on foreign currency transactions and translation (net) 1.93.06.697 1.47.03,207
Miscellaneous expenses 37.82.864 3.34,778
L 3.06,68,413 1,68,37,055




